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School District:

FYE 2009 Review - Balance Sheet

Letcher County

Audit Firm Name:

Date:

1st Audit Reviewer:

White & Associates, PSC

2/16/2010

Ken Smith

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -16,048.67 -16,048.67 0.00 -16,049.00 0.33

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 26,973.53 26,973.53 0.00 26,974.00 -0.47

Fund 2 - Total Assets 26,973.53 26,973.53 0.00 26,974.00 -0.47

Fund 2 - Total Liabilities 26,973.53 26,973.53 0.00 26,974.00 -0.47

Fund 2 - Reserved Fund Balance 16,048.67 16,048.67 0.00 16,049.00 -0.33

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 2,680,212.36 2,727,871.78 -47,659.42 2,727,872.00 -0.22

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Total Liabilities and Fund Balance 2,955,982.60 3,061,064.02 -105,081.42 3,061,064.00 0.02

Fund 1 - Fund Balance – Net 2,694,678.54 2,742,337.96 -47,659.42 2,742,338.00 -0.04

Fund 1 - Total Liabilities 261,304.06 318,726.06 -57,422.00 318,726.00 0.06

Fund 1 - Total Assets 2,955,982.60 3,061,064.02 -105,081.42 3,061,064.00 0.02

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 14,466.18 14,466.18 0.00 14,466.00 0.18

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 18, 2010 4:14:56 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 34,493.00 -34,493.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 34,493.00 -34,493.00

Fund 400 - Total Assets 0.00 0.00 0.00 34,493.00 -34,493.00 Debt service fund - not recorded in MUNIS

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 34,493.00 -34,493.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -558,579.09 -507,946.24 -50,632.85 0.00 -507,946.24 Classification difference between audit and AFR

Fund 360 - Fund Balance – Net 610,052.21 610,052.21 0.00 610,052.00 0.21

Fund 360 - Total Liabilities and Fund Balance 658,789.68 658,789.68 0.00 658,789.00 0.68

Fund 360 - Total Assets 658,789.68 658,789.68 0.00 658,790.00 -0.32

Fund 360 - Total Liabilities 48,737.47 48,737.47 0.00 48,737.00 0.47

Fund 360 - Reserved Fund Balance 1,168,631.30 1,117,998.45 50,632.85 610,052.00 507,946.45 Classification difference between audit and AFR

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 289,514.40 289,514.40 0.00 289,514.00 0.40

Fund 81 - Total Liabilities and Net Assets 289,514.40 289,514.40 0.00 289,514.00 0.40

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 330,049.45 289,514.40 40,535.05 289,514.00 0.40

Fund 81 - Total Assets 330,049.45 289,514.40 40,535.05 289,514.00 0.40

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 15,504.17 15,504.17 0.00 15,504.00 0.17

Fund 51 - Net Assets 19,493.88 78,998.77 -59,504.89 78,999.00 -0.23

Fund 51 - Total Liabilities and Net Assets 34,998.05 94,502.94 -59,504.89 94,503.00 -0.06

Fund 51 - Total Current Assets 34,998.05 94,502.94 -59,504.89 94,503.00 -0.06

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 34,998.05 94,502.94 -59,504.89 94,503.00 -0.06

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 2,105,584.60 2,203,876.87 -98,292.27 2,711,823.00 -507,946.13

Fund Balance – Net - Governmental Funds 3,304,730.75 3,352,390.17 -47,659.42 3,386,883.00 -34,492.83

Total Liabilities and Fund Balance - Governmental Funds 3,641,745.81 3,746,827.23 -105,081.42 3,781,320.00 -34,492.77

Total Assets - Governmental Funds 3,641,745.81 3,746,827.23 -105,081.42 3,781,321.00 -34,493.77 Differences explained above

Total Liabilities - Governmental Funds 337,015.06 394,437.06 -57,422.00 394,437.00 0.06

Reserved Fund Balance - Governmental Funds 1,199,146.15 1,148,513.30 50,632.85 675,060.00 473,453.30

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 15,504.17 15,504.17 0.00 15,504.00 0.17

Fund 51 and 81 - Net Assets 349,543.33 368,513.17 -18,969.84 368,513.00 0.17

Fund 51 and 81 - Total Liabilities and Net Assets 365,047.50 384,017.34 -18,969.84 384,017.00 0.34

Fund 51 and 81 - Total Current Assets 34,998.05 94,502.94 -59,504.89 94,503.00 -0.06

Fund 51 and 81 - Total Non-current Assets 330,049.45 289,514.40 40,535.05 289,514.00 0.40

Fund 51 and 81 - Total Assets 365,047.50 384,017.34 -18,969.84 384,017.00 0.34

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 15,504.17 15,504.17 0.00 15,504.00 0.17

Net Assets - Proprietary Funds 349,543.33 368,513.17 -18,969.84 368,513.00 0.17

Total Liabilities and Net Assets - Proprietary Funds 365,047.50 384,017.34 -18,969.84 384,017.00 0.34

Total Current Assets - Proprietary Funds 34,998.05 94,502.94 -59,504.89 94,503.00 -0.06

Total Non-current Assets - Proprietary Funds 330,049.45 289,514.40 40,535.05 289,514.00 0.40

Total Assets - Proprietary Funds 365,047.50 384,017.34 -18,969.84 384,017.00 0.34

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 330,049.45 289,514.40 40,535.05 0.00 289,514.40 Program error - should be $0

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 330,049.45 289,514.40 40,535.05 289,514.00 0.40 See audit report, page 33, note D

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 215,606.00 -215,606.00

Fund 6X - Total Assets 0.00 0.00 0.00 215,606.00 -215,606.00 Student activity funds - not recorded in MUNIS

Fund 6X - Total Liabilities 0.00 0.00 0.00 215,606.00 -215,606.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 45,147,483.41 44,060,023.74 1,087,459.67 44,578,866.00 -518,842.26 See audit report, page 33, note D - difference to 
be determined

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 215,606.00 -215,606.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 215,606.00 -215,606.00 Differences explained above

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 215,606.00 -215,606.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 45,807,582.31 44,639,052.54 1,168,529.77 44,868,380.00 -229,327.46 Program error and as explained above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


